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PART |

Item 1. BUSI NESS
GENERAL

Rogers Corporation (the Conpany), founded in 1832, is one of the ol dest
publicly traded U. S. conpanies in continuous operation. The Conpany has
adapted its products over the years to neet changi ng market needs, noving from
speci alty paperboard to transformer boards for electrical insulation, and now
predonminantly to a range of specialty polymer conposite materials for
conmuni cati ons, inaging, conputer, transportation, and consumer applications.

New | eadership in 1992 restructured the Conpany to focus on these materials
based businesses — printed circuit nmaterials, high performance foans, and

ot her polymer materials and conponents. The Company’s managenment, operations,
sal es and marketing, and technol ogy devel opnent activities were redirected to
efforts intended to grow the materials based businesses. In so doing, the
Conmpany takes advantage of its core conpetencies in polyners, fillers, and
adhesi on, and applies its related naterials technologies to identified market
needs. Materials based businesses were the core businesses responsible for

t he Conpany’s strong growth in the 1960's and 1970’ s, and provi ded nost of the
Company’s profits in the 1980's. During that time, the profits fromthe

mat eri al s based busi nesses were often offset by substantial |osses in the
Company’s forner el ectronic conponents busi nesses, which are now di vest ed.

The materials based busi nesses are guided by clearly devel oped strategic
busi ness plans for profitable growh. The current focus is on worl dw de
markets for printed circuit materials, especially high frequency circuit

mat eri al s; high performance urethane and silicone foans; and the

el ectrol um nescent lanp joint venture with 3M An increasingly |arge
percentage of these materials are going into fast growh, high technol ogy
applications, such as conmunication base stations and antenna towers, hand
hel d wirel ess devices and satellite tel evision receivers.

BUSI NESS SEGVENT FI NANCI AL AND GEOGRAPHI C | NFORNMATI ON

“ Busi ness Segnment and Ceographic Information” on pages 43-45 of the annua
report to shareholders for the year ended Decenber 31, 2000, is incorporated
herein by reference.

PRODUCTS

Rogers Corporation manufactures and sells specialty polymer conposite

mat eri al s and components which it devel ops for grow ng markets and
applications around the world. The Conpany has three business segments: High
Performance Foams, Printed Circuit Materials, and Ot her Polyner Materials and
Conmponents. The Conpany’s products are based on its core technologies in
polyners, fillers, and adhesion. Mbst products are proprietary, or

i ncorporate proprietary technology in their devel opment and processing, and
are sold under the Conpany’s val uabl e brand nanes.

H GH PERFORMANCE FOAMS

Hi gh Performance Foans include urethane foams and silicone foanms. The
Conpany’s Hi gh Performance Foans have characteristics that offer functiona
advant ages in many market applications, and serve to differentiate the
Company’s products from conpetitors’ materials and from ot her conmonly
avail abl e material s.



H gh Perfornmance Foans are sold to fabricators, printers and original

equi prent manufacturers for applications in imaging, conmmunications, computer,
transportation, consunmer and other narkets. Trade nanes for the Conpany’s

H gh Performance Foans include: PORON® urethane foans used for making high
performance gaskets and seals in vehicles, comunications devices, conmputers
and peri pherals;



PORON cushion insole materials for footwear and rel ated products; PORON
heal t hcare and nedical materials for body cushioning, orthotic appliances, and
artificial linbs; BISCO™ silicone foans and sponges, used for making flane
retardant gaskets and seals in aircraft, trains, cars and trucks, and for
shielding extrene tenperature or flanme; and R bak® conpressible printing plate
backi ng and nmounti ng products for cushioning flexographic printing on
packagi ng nateri al s.

One of the Conpany’s joint ventures extends and conpl enents the Conpany’s
wor | dwi de business in H gh Performance Foans. The Rogers |noac Corporation
(RICQ), a 50% owned joint venture with Japan-based | noac Corporation
manuf act ures hi gh performance PORON uret hane foam materials in Me and Nagoya,
Japan.

PRI NTED Cl RCUI T MATERI ALS

Printed Circuit Materials include printed circuit board |ani nates for high
frequency circuits, flexible printed circuit board | ani nates for high
performance flexible circuits, and pol yester based industrial |amnates. The
Conmpany’'s Printed Circuit WMterials have characteristics that offer
performance and ot her advantages in nany narket applications, and serve to
differentiate the Conpany’s products fromconpetitors’ products and from
commonl y avail able material s.

Printed Circuit Materials are sold principally to independent and captive
printed circuit board manufacturers who convert the Conpany’s |am nates to
customprinted circuits.

The pol yner based dielectric layers of the Conpany’s high frequency circuit
board | aninates are proprietary materials that provide highly specialized
el ectrical and nechanical properties. Trade nanes for the Conpany’s high
frequency printed circuit board materials include RO3000® RO4000®, DURO D®
RT/ dur oi d® ULTRALAM®, and TMM® | am nates. All of these | anmi nates are used
for making circuitry that receive, transnt, and process high frequency
communi cations signals. Each |ani nate addresses specific needs and
applications within the conmunications market. Hi gh frequency circuits are
used t hroughout the equi pnent and devi ces that conprise wirel ess

conmuni cati ons systens, including cellular communications, digital cellular
conmuni cati ons, pagi ng, direct broadcast television, global positioning,
nobi | e radi o communi cati ons, and radar.

The flexible circuit materials that the Conpany nanufactures are called
R'flex® naterials. They are mainly used to neke interconnections for hard

di sk drives, portable computers, and mniaturized electronic devices. The
performance characteristics of Rflex materials differentiate these |ani nates
fromcomonly available flexible circuit materials.

The adhesivel ess flexible circuit materials that the Conpany sold to

Hut chi nson Technol ogy | ncorporated (HTlI), for maki ng TSA suspensions in
magnet o resistive hard disk drives, are called SSLAM materials. SSLAM
materials are manufactured by Mtsui Chemicals, Inc. of Japan, under a
technol ogy license from Rogers Corporation. Effective January 3, 2000 the
Conpany started a joint venture with Mtsui Chemicals, Inc. to eventually
manufacture this flexible circuit board | aminate in Chandl er, Arizona.

Begi nning in 2000, this joint venture, Polyimde Lanminate Systens, LLC (PLS)
made t hese sales to HTl rather than having the resale go through the Conpany.
Eventual ly PLS will provide HTl with a second source of supply thereby
enabl i ng the Conpany and Mtsui Chemicals to remain the sole source for these
mat eri al s.

I ndustrial [am nates are manufactured by the Conpany under the InduflexO
trade name. These pol yester based | am nates, with thin alum num and copper



cl addi ng, are sold to tel econmuni cati ons and data communi cati on cabl e

manuf acturers for shielding el ectromagnetic and radi o frequency interference,
and to autonotive conmponent manufacturers for naking flat, etched-foi

heat ers.

OTHER POLYMER MATERI ALS AND COVPONENTS

O her Polymer Materials and Conponents include high performance el ast oner
conponents, conposite materials, high performance thernpset nol dabl e
conposites, and power distribution bus bars. The Company’s O her Pol yner
Materi al s and Conponents have characteristics that of fer functiona

advant ages in nmany market applications, and serve to differentiate the
Conmpany’s products from conpetitors’ materials and from ot her conmonly
avail abl e material s.

O her Polymer Materials and Conponents are sold to nolders, printers and
ori gi nal equi pnent manufacturers for applications in transportation,
conmuni cati ons, inmaging, conputer, consumer and ot her nmarkets. Trade nanes
for the Conpany’s Ot her Polymer Materials and Conponents include: N TROPHYL®
floats for fill level sensing in fuel tanks, notors, and storage tanks; ENDUR®
el astomer rollers and belts for docunment handling in copiers, conputer
printers, facsimle machines, mail sorting machines and autonated teller

machi nes; MPC® phenol i c- based and RX® epoxy- based t hernpset nol dabl e
conposites for nolding engi ne and transmi ssion parts used in vehicles, and for
nol di ng conmut at or hubs, brush hol ders, and other high performance parts that
insulate electrical activity in electric notors, appliances, and tools. In
January 1999, the Conpany acquired portions of the nol dabl e conposite business
of Cytec Fiberite, broadening the |line of thernbset noldable phenolic and
epoxy conposites that it can offer custonmers for high performance
applications. Acquired products include brake piston formul ations for nol ding
di sk brake pistons, and epoxy nolding materials for making optoel ectronics
conponents.

Power distribution bus bars are manufactured by the Conmpany under the MEKTRON®
trade name. Bus bars are sold to manufacturers of high voltage electrica
traction systens for use in mass transit and industrial applications, and to
manuf acturers of conmuni cation and conputer equipment.

The Conpany’s nonwoven conposite materials are manufactured for nedica
paddi ng and bandagi ng, and industrial pre-filtration applications. |In October
1998, the Conpany acquired the danpeni ng sl eeve business fromlmation, a
fornmer 3M busi ness. These nonwoven conposite roller covers, and rel ated
pressroom products, are consumabl e supplies used by the lithographic printing
i ndustry.

One of the Conpany’s joint ventures conplenents the Conpany’s worl dwi de

busi ness in Gt her Polymer Materials and Conmponents. Durel Corporation, a 50%
owned venture with 3M manufactures DUREL el ectrol um nescent | anps and
phosphor, in Chandl er, Arizona.

BACKLOG

Excluding joint venture activity, the backlog of firmorders for High
Perf or mance Foanms was $2, 860, 000 at Decenber 31, 2000 and $3, 869, 000 at
January 2, 2000. The backlog of firmorders for Printed Circuit Materials was
$7,689,000 at Decenber 31, 2000 and $11, 693,000 at January 2, 2000. The
backl og of firmorders for Polyner Materials and Conponents was $21, 257, 000 at
Decenber 31, 2000 and $25, 540,000 at January 2, 2000. The anmount of unfilled
orders is reasonably stable throughout the year



RAW MATERI ALS

The manufacture of Hi gh Performance Foams, Printed Circuit Materials and O her
Pol ymer Materials and Conponents requires a wide variety of purchased raw
materials. Some of these raw materials are available only fromlinted
sources of supply that, if discontinued, could interrupt production. Wen
this has occurred in the past, the Conpany has purchased sufficient quantities
of the particular raw material to sustain production until alternative

mat eri al s and production processes could be qualified with customners.
Managenent believes that simlar responses would mitigate any raw materi al
availability issues in the future.

EMPLOYEES
The Conpany enpl oyed an average of 204 people in the Hi gh Performance Foans

operations, 488 people in the Printed Crcuit Mterials operations, and 665
people in the Polyner and Materials operations during 2000.

SEASONALI TY
In the Conpany's opinion, none of the business is seasonal

CUSTOVERS & MARKETI NG

The Conpany’s products were sold to approximately 2,700 custoners worldwi de in
2000. Although the loss of all the sales nade to any one of the Conpany’s
maj or custoners would require a period of adjustment during which the business
of a segnent would be adversely affected, the Conpany believes that such

adj ustment coul d be nade over a period of time. The Conpany al so believes
that its business relationships with the major customers within all of its
segnents are generally favorable, and that it is in a good position to respond
pronptly to variations in custoner requirements. However, the possibility
exists of losing all the business of any major custonmer as to any product

line. Likewise, the possibility exists of losing all the business of any

si ngl e cust oner.

The Conpany markets its full range of products throughout the United States
and in nost foreign narkets. Over 90% of the Conpany’s sales are sold through
t he Conpany’s own donestic and foreign sales force, with the bal ance sold

t hrough i ndependent agents and di stri butors.

COVPETI T1 ON

There are no firns that conpete with the Conpany across its full range of
product lines. However, each of the Conpany’s products faces conpetition in
each busi ness segnent in donestic and foreign narkets. Conpetition cones from
firnmse of all sizes and types, including those with substantially nore
resources than the Conpany. The Conpany’s strategy is to offer technically
advanced products that are price conpetitive in their markets, and to link the
of ferings with market knowl edge and custoner service. The Conpany believes
this serves to differentiate the Conpany’s products in many narkets.



RESEARCH & DEVELOPMENT

The Conpany has many donestic and foreign patents and |icenses and has

additi onal patent applications on file related to all business segnents. In
sone cases, the patents result in license royalties. The patents are of
varying duration and provide sone protection. Although the Conpany vigorously
defends its patents, the Conpany believes that its patents have nobst value in
conbination with its equi pnent, technology, skills, and nmarket position. The
Conpany al so owns a nunber of registered and unregi stered tradenmarks that it
bel i eves to be of inportance.

During its fiscal year 2000, the Company spent $12, 493, 000 on research and
devel opnent activities, conpared with $10, 791,000 in 1999, and $10, 352,000 in
1998. These anmpunts include the cost of the corporate research and

devel opnent effort in Rogers, Connecticut, which anpbunted to $8, 892, 000,
$7,491, 000, and $7,452,000 in 2000, 1999, and 1998, respectively. The bal ance
was conprised of expenditures for product devel opment and new process

devel opnent activities in its operating units.

ENVI RONVENTAL REGULATI ON

During fiscal year 2000, the Conpany spent $400, 000 on capital equi pnent
necessary to conply with federal, state, and | ocal environmental protection
heal th and safety regul ations. Managenment estinmates that 2001 expenditures
needed for conpliance with current environmental, health, and safety

regul ations will approxi mate $1, 500,000 of which $700, 000 has been accrued and
$690, 000 is expected to be capitalized. These capital expenditures will
general ly be depreciated on a straight-line basis over a period of fromb5 to
10 years.

EXECUTI VE OFFI CERS OF THE REG STRANT

Al'l officers hold office until the first neeting of the Board of Directors
followi ng the annual neeting of stockholders or until successors are el ected.

There are no famly relationships between or anmpbng executive officers and
directors of the Conpany.

Nane, Age Served in
Present
and Present Position Prior Business Experience in Past Five Years
Position Since
Walter E. Booner, 62 Seni or Vice President of McDernott |nternational
Presi dent and Chi ef Inc. to February 1995; President of
Babcock &
Executive O ficer W cox Power Ceneration G oup and Executive
Vice President of McDernptt International, Inc.
to Cctober 1996. March 1997

Bruce G Kosa, 61



Vi ce President, Cct ober 1994
Technol ogy

John A. Richie, 53
Vi ce President, Cct ober 1994
Human Resour ces

Frank H Rol and, 65 Presi dent of Hal stead |Industries, Inc. from June 1991
Vi ce President, Finance;
to January 1995; Vice President of RBX Corporation
Chi ef Financial Oficer; andJanuary 1995 to October 1996; President of
Rubat ex

Secretary Corporation April 1995 to October 1996; President
and Chi ef Executive Oficer of RBX Corporation
Cct ober 1996 to July 1998. Sept ember 1998

Robert D. Wachob, 53 Vice President, Sales and Marketing from Oct ober
Executive Vice President 1990 to May 1997; Senior Vice President, Sales and

Mar keting from May 1997 to January 2000.
January 2000

Robert M Soffer, 53
Treasurer March 1987
Assi stant Secretary and Cl erk
February 1992
Vi ce President April 2000

Donald F. O Leary, 57 Assistant Controller fromApril 1982 to Apri
Cor porate Controller 1995. April 1995
Executive Oficer April 1996

[tem 2. PROPERTIES

The Conpany owns its properties, except as noted below The Conpany considers
that its properties are well-maintained, in good operating condition, and
suitable for its current and anticipated business. Qperating capacity can be

i ncreased by additional worker hours at several of the Conpany’s |ocations.

Al so, adequate land is available for foreseeable future requirenents at each
of the Conpany's owned pl ants.

Fl oor Space
(Square Feet) Type of Facility Leased/ Onmned

Hi gh Perf or mance Foans
Whodst ock, Connecti cut 152, 000 Manuf act uri ng Owned
Elk Grove Village, Illinois 93,000 Manuf act uri ng Leased t hrough 9/01




Printed Circuit Materials

Chandl er, Arizona 137, 000 Manuf act uri ng Owned
11, 000 War ehouse Omnned
12,000 Rental Property Owned
Chandl er, Arizona* 142, 000 Manuf act uri ng Owned
Ghent, Bel gi um
Rogers NV 17, 000 Manuf act uri ng Onned
Rogers | nduflex NV 96, 000 Manuf act uri ng Onned
QO her Polyner Materials and Conponents
Manchest er, Connecti cut 150, 000 Manuf act uri ng Owned
38, 000 War ehouse Owned
Sout h W ndham Connecticut 88, 000 Manuf act uri ng Owned
Rogers, Connecti cut 290, 000 Manuf act uri ng Onned
Gnhent, Bel gi um
Rogers NV 96, 000 Manuf act uri ng Owned
Q her
Rogers, Connecti cut 116, 000 Cor por at e Headquart ers/
Research &
Devel opnent Onned
Tokyo, Japan 2,000 Sales O fice Leased t hrough 8/01
Wanchai, Hong Kong 1, 000 Sales O fice Leased t hrough 3/02
Tai pei, Taiwan, R O C. 1, 000 Sales O fice Leased t hrough 7/02
Seoul , Korea 1, 000 Sales Ofice Leased through 2/02
Si ngapore 1, 000 Sales Ofice Leased through 6/02
* The Conpany is leasing this facility to the current owner of the flexible

i nterconnections busi ness, which was sold by the Conpany in 1993.
Item 3. LEGAL PROCEEDINGS

The Company is subject to federal, state, and local laws and regulations concerning the environment and is currently
engaged in proceedings involving a number of sites under these laws, as a participant in agroup of potentially
responsible parties (PRPs). The Company is currently involved as a PRP in two cases involving waste disposal sites,
both of which are Superfund sites. These proceedings are at a preliminary stage and it isimpossible to estimate the
cost of remediation, the timing and extent of remedial action which may be required by governmental authorities,
and the amount of liability, if any, of the Company alone or in relation to that of any other PRPs. The Company also
has been seeking to identify insurance coverage with respect to these matters. Where it has been possible to make a
reasonable estimate of the Company's liability, a provision has been established. Insurance proceeds have only been
taken into account when they have been confirmed by or received from the insurance company. Actual coststo be
incurred in future periods may vary from these estimates.

6
Based on facts presently known to it, the Company does not believe that the outcome of these proceedings will have
amaterial adverse effect on its financial position.

In addition to the above proceedings, the Company has been actively working with the Connecticut

Department of Environmental Protection (CT DEP) related to certain polychlorinated biphenyl (PCB) contamination
in the soil beneath a section of cement flooring at its Woodstock, Connecticut facility. The Company completed
clean-up effortsin 2000 and will be continually monitoring the site for the next three years. On the basis of
estimates prepared by environmental engineers and consultants, the Company recorded a provision of $1,600,000
prior to 1998, and based on updated estimates provided an additional $600,000 in 1998 and $400,000 in 1999 for
costs related to this matter. Prior to 1998, $700,000 was charged against this provision. In 1998, 1999, and 2000,
expenses of $200,000, $400,000, and $900,000 were charged, respectively, against the provision. The remaining
amount in the reserveis primarily for testing, monitoring, sampling and any minor residual treatment activity.
Management believes, based on facts currently available, that the balance of this provision is adegquate to complete
the project.



In this same matter the United States Environmental Protection Agency (EPA) has alleged that the Company
improperly disposed of PCBs. An administrative law judge found the Company liable for this alleged disposal and
assessed a penalty of approximately $300,000. The Company reflected this fine in expense in 1998 but disputes the
EPA allegations and appealed the administrative law judge’ s findings and penalty assessment. The original findings
were upheld internally by the EPA’s Environmental Appeals Board, and the Company has now placed that decision
on appeal to the District of Columbia Federal Court of Appeals.

The Company has not had any material recurring costs and capital expenditures relating to environmental matters,
except as specifically described in the preceding statements.

Item 4. SUBMISSION OF MATTERSTO A VOTE OF SECURITY HOLDERS
None.

PART I1
Item 5. MARKET FOR REG STRANT' S COMMON EQUI TY AND RELATED STOCKHOLDER
MATTERS

Pursuant to CGeneral Instruction Gto Form 10-K, there is hereby incorporated
by this reference the information set forth under the caption "Capital Stock
Mar ket Prices" on page 47, under the caption "Restriction on Paynent of

Di vidends" in Note G on page 38, and under the caption "D vidend Policy" in
t he "Managenent's Di scussi on and Anal ysis" on page 21 of the 2000 annual
report to sharehol ders.

At March 12, 2001, there were 987 sharehol ders of record.

Item 6. SELECTED FI NANCI AL DATA

Pursuant to CGeneral Instruction Gto Form 10-K, there is hereby incorporated
by this reference the information set forth under the caption "Sel ected

Fi nanci al Data" on page 13 of the 2000 annual report to sharehol ders, but
specifically excluding fromsaid incorporation by reference the information
contai ned therein and set forth under the subcaption "Qther Data."

7



Item 7. MANAGEMENT' S DI SCUSSI ON AND ANALYSI S OF FI NANCI AL CONDI TI ON
AND RESULTS OF OPERATI ONS

Pursuant to CGeneral Instruction Gto Form 10-K, there is hereby incorporated
by this reference the information set forth under the caption "Managenent's
Di scussion and Anal ysis" on pages 14 through 25 of the 2000 annual report to
shar ehol ders.

Item 7A. QUANTI TATI VE AND QUALI TATI VE DI SCLOSURES ABOUT NMARKET RI SK

Pursuant to CGeneral Instruction Gto Form 10-K, there is hereby incorporated
by this reference the information set forth under the caption “ Market R sk”
in the “ Managenent’s Di scussion and Anal ysis” on page 22 of the 2000 annua
report to sharehol ders.

Item 8. FINANCI AL STATEMENTS AND SUPPLEMENTARY DATA

Pursuant to CGeneral Instruction Gto Form 10-K, there is hereby incorporated
by this reference the information set forth on pages 26 through 46 and under
the caption "Quarterly Results of Operations (Unaudited)" on page 47 of the
2000 annual report to sharehol ders.

Item 9. CHANGES | N AND DI SAGREEMENTS W TH ACCOUNTANTS ON ACCOUNTI NG
AND FI NANCI AL DI SCLOSURE

None.

PART 111

Item 10. DI RECTORS AND EXECUTI VE OFFI CERS OF THE REGQ STRANT

Pursuant to CGeneral Instruction Gto Form 10-K, there is hereby incorporated
by this reference the information with respect to the Directors of the

Regi strant set forth under the caption "Nom nees for Director" on page 3 of
the Registrant's definitive proxy statement dated March 15, 2001, for its 2001
annual neeting of stockholders filed pursuant to Section 14(a) of the Act.
Information with respect to Executive Oficers of the Registrant is presented
in Part 1.

Item 11. EXECUTI VE COVPENSATI ON

Pursuant to CGeneral Instruction Gto Form 10-K, there is hereby incorporated
by this reference the information set forth under the captions “ Directors’
Conpensation” on page 6 and "Executive Conpensation" on pages 8 through 16 of
the Registrant's definitive proxy statement, dated March 15, 2001, for its
2001 annual neeting of stockholders filed pursuant to Section 14(a) of the
Act .

Item 12. SECURI TY OMNERSHI P OF CERTAI N BENEFI Cl AL OANERS AND MANAGEMENT

Pursuant to CGeneral Instruction Gto Form 10-K, there is hereby incorporated
by this reference the information with respect to Security Omership of
Certain Beneficial Owmers and Managenment set forth under the captions "Stock
Owner shi p of Managerment™ on page 4 and "Beneficial Omership of Mdire Than Five
Percent of Rogers Stock"” on page 5 of the Registrant's definitive proxy
statenent, dated March 15, 2001, for its 2001 annual neeting of stockhol ders
filed pursuant to Section 14(a) of the Act.



PART 1V

Item 14. EXH BI TS, FI NANCI AL STATEMENTS AND SCHEDULES, AND REPORTS ON
FORM 8- K

(a)(1) and (2)- The follow ng consolidated financial statements of Rogers
Corporation and Subsidiaries, included in the Annual Report of
the Registrant to its shareholders for the fiscal year ended
Decenber 31, 2000, are incorporated by reference in Item8

Consol i dat ed Bal ance Sheets - Decenber 31, 2000 and January 2
2000
Consol i dated Statements of Income - Fiscal Years Ended Decenber
31, 2000
January 2, 2000, and January 3, 1999
Consol i dated Statenment of Sharehol ders’ Equity - Fiscal Years
Ended
Decenber 31, 2000, January 2, 2000, and January 3, 1999
Consol i dated Statenments of Cash Flows - Fiscal Years Ended
Decenber 31, 2000,
January 2, 2000, and January 3, 1999
Notes to Consolidated Financial Statenents - Decenber 31, 2000

The foll owi ng consolidated financial statement schedul e of Rogers
Corporation and Subsidiaries is included in Item 14 (d):

Schedul e I'l Valuation and Qualifying Accounts

Al'l other schedules for which provision is made in the applicable accounting
regul ations of the Securities and Exchange Conmi ssion are not required under
the related instructions or are inapplicable, and therefore have been omtted.



(3) Exhibits (numbered in accordance with Item 601 of Regul ation S-K):

3a

3b

3c

3d

3e

3f

39

3h

3i

3]

3k

4a

10a

10b

10c

10d

Restated Articles of Organization, filed with the Secretary of State
of the Conmonweal t h of Massachusetts on April 6, 1966, were filed as
Exhibit 3a to the Registrant’s Annual Report on Form 10-K for the
fiscal year ended January 1, 1989 (the 1988 Form 10-K)*.

Articles of Amendment to the Articles of Organization, filed with the
Secretary of State of the Commonweal th of Massachusetts on August 10,
1966, were filed as Exhibit 3b to the 1988 Form 10- K*.

Articles of Merger of Parent and Subsidiary Corporations, filed with
the Secretary of State of the Commonweal th of Massachusetts on
Decenber 29, 1975, were filed as Exhibit 3c to the 1988 Form 10- K*.

Articles of Amendment, filed with the Secretary of State of the
Commonweal t h of Massachusetts on March 29, 1979, were filed as Exhibit
3d to the 1988 Form 10- K*.

Articles of Amendment, filed with the Secretary of State of the
Commonweal t h of Massachusetts on March 29, 1979, were filed as Exhibit
3e to the 1988 Form 10- K*.

Articles of Amendment, filed with the Secretary of State of the
Conmonweal t h of Massachusetts on April 2, 1982, were filed as Exhibit
3f to the 1988 Form 10- K*.

Articles of Mar?er of Parent and Subsidiary Corporations, filed with
the Secretary of State of the Commonweal th of Massachusetts on
Decenber 31, 1984, were filed as Exhibit 3g to the 1988 Form 10- K*.

Articles of Amendment, filed with the Secretary of State of the
Conmonweal t h of Massachusetts on April 6, 1988, were filed as Exhibit
3h to the 1988 Form 10- K*.

By- Laws of the Company as anmended on March 28, 1991, Septenber 10,
1991, and June 22, 1995 were filed as Exhibit 3i to the Registrant’s
Annual Report on Form 10-K for the fiscal year ended Decenber 31, 1995
(the 1995 Form 10-K)*.

Articles of Anendnment, as filed with the Secretary of State of the
Conmonweal t h of Massachusetts on May 24, 1994, were filed as Exhibit
3] to the 1995 Form 10- K*.

Articles of Anendnment, as filed with the Secretary of State of the
Commonweal t h of

Massachusetts on May 8, 1998 were filed as Exhibit 3k to the 1998 Form
10- K*.

1997 Sharehol der Rights Plan was filed on Form 8-A dated March 24,
1997. The June 19, 1997 and July 7, 1997 anmendnents were filed on
Form 8- A/ A dated July 21, 1997*.

Rogers Corporation Incentive Stock Option Plan** (1979, as anended
July 9, 1987 and Cctober 23, 1996). The 1979 plan and the July 9,
1987 amendnent were filed as Exhibit 10c to the Registrant’s Annual
Report on Form 10-K for the fiscal year ended January 3, 1988 (the
1987 Form 10-K). The October 23, 1996 anendnent was filed as Exhibit
10a to the Registrant’s Annual Report on Form 10-K for the fiscal year
ended Decenber 29, 1996 (the 1996 Form 10-K)*.

Description of the Conpany's Life Insurance Progrant*, was filed as
Exhibit Kto the Registrant’s Annual Report on Form 10-K for the
fiscal year ended Decenber 28, 1980*.

Rogers Corporation Annual Incentive Conpensation Plan** (as restated
and anended on Decenber 18, 1996) was filed as Exhibit 10c to the 1996
Form 10- K*.

Rogers Corporation 1988 Stock Option Plan** (as anended Decenber 17,
1988, Septenber 14, 1989, and COctober 23, 1996?. The 1988 plan, the
1988 anendnent, and the 1989 anmendnent were filed as Exhibit 10d to
the Registrant’s Annual Report on Form 10-K for the fiscal year ended



10e

10f

109

10h

10i

10j

10k

10l

10m
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January 1, 1995 (the 1994 Form 10-K)*. The 1996 anmendnent was fil ed
as Exhibit 10d to the 1996 Form 10-K*.

Rogers Corporation 1990 Stock Option Plan** (as restated and anended
on Cctober 18, 1996 and Decenber 21, 1999). The Cctober 18, 1996
restatenent and anendment was filed as Registration Statenent No. 333-
14419 on Form S-8 dated Cctober 18, 1996*. The Decenber 21, 1999
anendnment was filed as Exhibit 10e to the 1999 Form 10- K*.

10

Rogers Corporation Deferred Conpensation Plan** (1983) was filed as
Exhibit Oto the Registrant’s Annual Report on Form 10-K for the
fiscal year ended January 1, 1984*.

Rogers Corporation Deferred Conpensation Plan** (1986) was filed as
Exhibit 10e to the 1987 Form 10-K*.

Rogers Corporation 1994 Stock Compensation Plan** (as restated and
amended on Cctober 17, 1996 and anended on Decenmber 18, 1997). The
1994 pl an, as anended and restated on October 17, 1996, was filed as
Exhi bit 10h to the 1996 Form 10-K. The 1997 anendnent was filed as
Exhi bit 10h to the 1997 Form 10- K*.

Rogers Corporation Voluntary Deferred Conpensation Plan for Non-

Enpl oyee Directors** (1994, as amended Decenber 26, 1995, Decenber 27
1996 and as restated and anmended Decenber 21, 1999). The 1994 pl an,

t he Decenber 26, 1995 and Decenber 27, 1996 anendnents were filed as
Exhibit 10i to the 1994 Form 10-K, 1995 Form 10-K, and 1996 Form 10-K
respectively. The Decenber 21, 1999 restatement and anendnent were
filed as Exhibit 10i to the 1999 Form 10- K*.

Rogers Corporation Voluntary Deferred Compensation Plan for Key
Enplg%ees** (1993, as anended on Decenber 22, 1994, Decenber 21, 1995
Decenber 22, 1995, April 17, 1996 and as restated and anmended on
Decenber 21, 1999). The 1993 plan and the 1994 anmendments were fil ed
as Exhibit 10j to the 1994 Form 10-K. The 1995 and 1996 anendnents
were filed as Exhibit 10j to the 1995 Form 10-K and 1996 Form 10-K
respectively. The Decenber 21, 1999 restatement and anendnent were
filed as Exhibit 10j to the 1999 Form 10-K*.

Rogers Corporation Long- Term Enhancenent Plan for Senior Executives of
Rogers Corporation** (Decenber 18, 1997*, as anmended April 4, 2000)
The April 4, 2000 anendment is filed herew th.

Rogers Corporation 1998 Stock |Incentive Plan (1998, as amended

Sept enber 9, 1999 and Decenber 21, 1999).** The 1998 Plan was filed as
Regi stration Statenent No. 333-50901 on April 24, 1998*. The

Sept enber 9, 1999 and Decenber 21, 1999 anendrments were filed as
Exhibit 10l to the 1999 Form 10- K*.

Mul ticurrency Revolving Credit Agreenent dated Decenber 8, 2000 is
filed herewth.

Portions of the Rogers Corporation 2000 Annual Report to Sharehol ders
whi ch are specifically incorporated by reference in this Annual Report
on Form 10-K

Subsi di aries of the Registrant.

Consent of |ndependent Auditors.

In accordance with Rule 12b-23 and Rul e 12b-32 under the Securities
Exchange Act of 1934, as anended, reference is nade to the docunents
previously filed with the Securities and Exchange Conm ssion, which
docunents are hereby incorporated by reference.



** Managenent Contract.

(b) No reports on Form 8-K were filed during the three nonths ended
Decemper 31, 2000.

(c) Exhi bits - The response to this portion of Item14 is subnmitted as a
separate section of this report.

11



(d) Fi nanci al Statenent Schedul e

SCHEDULE | |

ROGERS CORPCRATI ON AND CONSCLI DATED SUBSI DI ARI ES

VALUATI ON AND QUALI FYI NG ACCOUNTS

(Dol I ars in Thousands) Bal ance
Bal ance at Charged to at End
Begi nning Costs and O her
Descri ption of Period Expenses Deducti ons
Peri od
Decenber 31, 2000:
Al l owance for doubtful accounts $ 794 $ 987 $ (23) $ 1,804
January 2, 2000:
Al | owance for doubtful accounts $ 318 $ 520 $ 44 794
January 3, 1999:
Al | owance for doubtful accounts $ 148 332
$ 162 $ 318

12



SI GNATURES

Pursuant to the requirenents of Section 13 or 15(d) of the Securities Exchange
Act of 1934, the Registrant has duly caused this report to be signed on its
behal f by the undersigned, thereunto duly authorized.
ROGERS CORPCRATI ON
(Regi strant)

Date: March 26, 2001 By /s/Frank H Rol and
Frank H Rol and
Vi ce President, Finance; Chief Financial

O ficer; and
Secretary

Pursuant to the requirements of the Securities Exchange Act of 1934, this
report has been signed bel ow on March 19, 2001, by the follow ng persons on
behal f of the Registrant and in the capacities indicated.

By /s/Valter E. Booner President (Principal Executive Oficer)
Wal ter E. Booner and Director
By /s/Leonard M Baker Di rector

Leonard M Baker

By /s/Harry H Birkenruth Di rector
Harry H. Birkenruth

By /s/Edward L. Di ef enthal Di rector
Edward L. Di ef ent hal

By /s/Gegory B. Howey Di rector
G egory B. Howey

By_/s/lLeonard R Jaskol Di rector
Leonard R Jaskol

By /s/IWIlliamE. Mtchell Di rector
WIlliamE. Mtchell

By /s/Robert G Paul Di rector
Robert G Paul

13



EXH BIT 21 - SUBSI DI ARIES OF THE REG STRANT

Per cent age

of Voting Juri sdiction
Securities of Incorporation

Conpany Omned or _Organi zation
Rogers L-K Corp. 100% Del awar e
Rogers Japan | nc. 100% Del awar e
Rogers Sout heast Asia, Inc. 100% Del awar e
Roger s Tai wan, Inc. 100% Del awar e
Rogers Korea, Inc. 100% Del awar e
Rogers Technol ogi es Si ngapore, Inc. 100% Del awar e
Rogers Specialty Materials Corporati on100% Del awar e
Rogers Circuit Mterials, Inc. 100% Del awar e
TL Properties, Inc. 100% Ari zona
Wrld Properties, Inc. 100% I11inois
Rogers Export Sal es Corporation 100% Bar bados
Rogers I nduflex N. V. 100% Bel gi um
Rogers N. V. 100% Bel gi um
Rogers GnbH 100% Ger many
Rogers (UK) LTD 100% Engl and
Rogers S. A 100% France

* Rogers I noac Corporation 50% Japan

* Durel Corporation 50% Del awar e

* Polyimde Lami nate Systens, LLC 50% Del awar e

* Rogers Chang Chun Technol ogy Co., LTD 50%

Tai wan, R O. C.

*These entities are unconsolidated joint ventures and accordingly are not
consolidated in the consolidated financial statements of Rogers
Cor por at i on.



EXH BIT 23

CONSENT OF | NDEPENDENT AUDI TORS

W consent to the incorporation by reference in this Annual Report (Form 10-K)
of Rogers Corporation of our report dated February 1, 2001, except as to Note
L, as to which the date is February 7, 2001, included in the 2000 Annua

Report to Sharehol ders of Rogers Corporation

Qur audit also included the financial statenent schedul e of Rogers Corporation
listed in Item14(a). This schedule is the responsibility of the Conpany’s
management. Qur responsibility is to express an opi nion based on our audits.
In our opinion, the financial statement schedule referred to above, when
considered in relation to the basic financial statenents taken as a whol e,
presents fairly in all naterial respects the information set forth therein.

W al so consent to the incorporation by reference in Registration Statenents
(Form S-8 Nos.

2-84992, 33-21121, 33-38219, 33-38920, 33-64314, 33-44087, 33-53353, 333-
14419, and 333-42545, 333-50901 and Form S-3 No. 33-53369) pertaining to
various stock option and enpl oyee savings plans, and stock grants, of Rogers
Cor poration of our report dated February 1, 2001, except as to Note L, as to
which the date is February 7, 2001, with respect to the consolidated financial
statements incorporated herein by reference, and our report included in the
precedi ng paragraph with respect to the financial statenent schedul e included
in this Annual Report (Form 10-K) of Rogers Corporation

ERNST & YOUNG LLP

Pr ovi dence, Rhode | sl and
March 23, 2001

F-2
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